7KH 2 1 LFLDO1 HZ VAHWHURI ($$ &KDSWHU

0 DUFK

9RXP H , WXH
2QWH: HE

($$ 25*

6DQ $ QWRQLR 7;

6HYYLQJ 6DQ$ QRQR $ YIDWRQ $ | LFIRQDGRV Z LW DDMH $ YIDARQ
1 HZ V WDV [ LYRUSUQW

),567 )/ ,*+7

,QVIGH WLV ,\WXH

),567)/*+7 $/(; 52&%

: $55(1 +6 ' 5($0 &+$6(5

&+$37(51(: 6

1(: 0(0%56 1(: 6

35(6, (176" (6.

&217%$&7 1,67

6: 5),1(: 6

<281* ($*/(5(32576

&$/(1' $5

D $17(" )256%/(

' 5(&7,216 72 6%1
*(521,02

3+2726 &2175,987(' %< 1
: $51(5 - )(xF+1<

2QWH R ) HEUDY MWEH R WH QRROKRXU $®{ 5RFDIGZ KLY EHDXWXO= RADF
&+ 1 YDVHGDWKH2 GYRHCH6\IH $IUHG $G[ ZIMHO JDKHHGDP IQ
PXP FUHZ \R DAMMAQ WY 3RGFH 1Q D QHIP H WU Y4CHDNBMZ DRKHG RYHUWH
FDUH XCBUH @ KWDQG OWAUP DQQHG \WH KDQGKHT UDAR GXUQ) WH QKW 1 RUV:  DUHU
VRRG E\ Z 1\ D @U H ILWH H M XIMKHUDQG D FHOBKRGH ERW DV SUHFDX\IRQY

$6{ VEUCH 0 DA WHUMRQ & KUMRSKHU DQG$®f V0 RP P DCH XS \WH FKHHUQ
VHARQ

7KHIOKWDMMG P IQAMV DQG UDQIHG 1Q DAGH XS \R IHHW $®f UHSRUMG B\
WDGAR DV KH VFDQGHG WH IQAKP HQN DQG | HIVRXVWH DIUFUDWARQARY' 7KLY Z DV SHU
KDSV \WH GDWWHYHQIKALAM@ KWHYHUUHFREHG B\ D FKDSWUP HP EH3 $®f KDG HYH
W WLQJ SQWH JUHHGY \WH HQIWH | @ KWDQG WH DILFUDIWHDMO |G KDQGVRII™ ) URP
WH JURXQG WH M R\ @QGHU- DELLX HQIIQH VRXQGHG J UHDWDQG VHHP HG VR P RYH WH
DILS@CH DURXQG \WH SDWHLQ DAD EUMN SDFH

&RQIUDNOMRQY $®&f DQG0 DURA 2 DQDIWLSOH YHY Z HOCRH

5XQZ D\

2)),&$/ 1(: 6/(77(52) ($$ &+$37(5

+6$1 $1721,2 7(;$6




581: $< 9RXPH  ,VWXH 3DJH

: DUHQ+ LK 6 FKRRO UHDP &KDVHU8 SCDW

, P HWZ W & DUHGFH 6P M DQG' RQ&RSHDQGRQWH ™ \R JHWDQ XSCDW RQWH' UHDP & KDVHUSURWFW) RUP HP EHWY/
XQ DP [IDUZ W \KH SURMPAIVZ DV VABMG DV D P RIYDIRCDORRA RU LTK 6 FKRROANGHQW \R FROUGHUBRN.Q) DVWDYLIDIRQ
FDUHHY 7 KH WRXIKVWEHQ) \WDWD KDQGV RQ IOLQ) SURMIPWZ RX@ EH D JRRGZ D\ \R\MWD D [HZ \RZ DBV WH DYIDIRQ | IHT
7 KH SURWIPWY \WH $ HIRGURP H $LURDIW UDP & OWIE 8 GMD @M D FOME \WUHH D] IV WEH DQG | DEUF \ADRRU \BIGBUD) JHU
GMIQ 7KH HIP DIMG FRP SBMRQUP H IRUWLY SURVPAY DERXW  KRXWY/

SIPMHEHBRZ LV IWRP WHFRP SDQ\ Z HE VWM & MUHQFH DQG 3 EXI@HU 1Q WH?3 FRYHUQI ™ WA H

" RQ KRGV WH I DEUF FRYHHG XGGHU 7XEH IXVHDIH XXQQQJ JHDU DQG \WRMJ

" RQDQG
& OUHQFH ERK WDFK DW  DUHQ+ 6 [QWH , QOXMMDOY HKQR®I\ OE DQLQMHWY FRP EICDWRQ R WIIQIQ) DQGWDRKIQ)
VADMRQY LQFOCGHG D K\ GUDXTE A VMP VP XOWRUDQG D ZIQGWQQHO : RINRQWH' UWHDP & WIE LV @ MG \R H WDFXU
UEXOUWP H DQG DV VXFK FRP SHWV Z 1M \KH URVWR \KH P \ UDG GHP DQGBV RQ VMGHQMIP H - $V D UHVXGWKH SURVIPNY
QRWRIQJ DVIDWDV HQYIMRGHG VRXQGV SUHWIY [ DP IIDUMR WH UHVWR XV EXITEHY DQG Z H \BBHG RYHULGHDV VR P RYH IW
DRQ 7 KH AW \R JHWKH HQILCH P RXQIMG DQG J HWNRXWQIR \WH SDUNQI BWRUVRP H CRVH DQG IXQQIQ) SXETAW ,Q
DEAMRQ &OUHFH LV SURSRVIQ) WDWD VFKRROYIGHR SURVIPWEH WBWMG VKRZIQ) VRP H < RXQJ ( UG @KW DQGRWHU
DYIDURQ UHDWG VFHQHY 7 KH RENMIPAY R LGFUHDVH DZ DUHQHW DP RQJ \WWH VWGHQAERG. DQG SIENXS D IHZ EXIGHLY

5 XQZ D\ 2)),&$/ 1(: 6/(77(52) ($$ &+$37(5 +6$1 $1721,2 7(:$6




581: $<

9RXP H

, VVXH

3DJH

&+$37(51(: 6

%527+(5 5%/3+ 7+$<(5 7KRHR XV

ZKR ZHH FRE P HP EHY ZKHQWH FREKRXVH ZDVDW | B> | RURXUSDURY DV WH EL I HWWDQG QHDUHVWFKDS

© HVIMGH $ ILSDUN Z LOWHP HP EHPAR 5 DK +HZ DV
D P HP EHUR \WH & KDS\WUDQG VHYHG IRUD \MUWP DV
1 HZ VO GMRU + H RZ QHG D 6 SRWS LUWDVKH
ERXIKWURP 94@Y I DQG NHSWWKDQJI DUHG DW
: HVIMGH +H®YHG\RI® DQGIGZ Z W P H P DQ
KRXWY IQWH 6 \BLBMMU7RR %R 5 DK Z DV KHDGR
\KH + MRY ' HSWDVW WO DU V 8 QYHWAW Z KHUH KH
VSHADQ HG IQWH KMRY R WH &IYIQ  DUDQG \WH KLY
R R 7H DV %-MGHVIOIQ) KLY VSHADORYH Z DV
7H DV %4RKHUS DSK SDWHGDZ D\ DERXWEZR\ HDWY/
DIR

7RQ &WRVE\ IRPHURZGHUR : HMGH $1U
SDUN FD@®IG \R BMP HNQRZ \WDVWD 6 FKRDUKIS ) XQG
LQ Y4RKHUS DSK V QDP H KDV EHHQ VHWKS DV DIQW
0 DU V\R EHGHIWZ RWA VWGHQWR + MRY  7RQ.
DQG KLYV Z I1H Z HUH IQAKP HQBAQ VHIDI XS KLV IXQG
1 DQ R\ RX WP HP EHUARKHU5 DSK DQG Z RXG @H
R KRQRUKIP  SBDVH VHQG D FKHANR 6 DIQAD DU V
8 QYHWAW DQG IQAFDM \KDWAAY IRUKH 5$/ 3+
7+$<(5 6 0 6FKRDUKIS ) XQG
7KDQW ' DQ&HUD

6RXW : HWBHIIRQDO ® ,Q 6: 5),

© HDUH WBWRY \R JHDUXS IRURXUEL] [0 1Q 7KH
7THDV($$) O IF ZKIEK Z IQEH KHG D RQER 0 D\
7KHPRYHIWRP 1HZ %IDXQHY ZDV QHF
HWDW EHFDXVH R VDIHW WDVRQV SUP DUD  7KH
6: 5), RIEHYKDYHQRZ IQHGD BQ \MP ®DH
Z W \WH AW R+ RQGR DQG FRRSHIDWRQ Z MW DOR \KH
+ RQER HOP HQW KDV EHHQWKO H WDRW@WEDY  © HIH
10 JRRG KDQGV
7KH + RQGR DILSRWERDWV [ lYH RIM[ XQZ D\ V DQG
DOR KDV HQRXJK FRQFUHAM WDP S DUHD \R SDUN VFDGY
R DULSOQH 0 RURYHU \KH YHQERWY Z LGKDYH J WHDW

IQGRRUIDFIOMAY DQG ERK WH YHQGRWY DQG IRRG FRXWy-SSVH # VDIV WHRP - RUFDOKIP DVKRP H DV

Z IOKDYH SRZ HUDQG Z DWU & DP SIQ) Z IOEH HQFRXU

DJHG DQG59 W ZIOKDYHSRZHUDQGZDIMURU D

QIKW 8 QGHUZ IQJ FDP SIQJ IV ONHZ IVH HFRXUDI HG

DV KRWKRZ HY DUH DYDIDE®!

$QHYHQQ) P HDXY IOEH DYDIDE® RQ 7KXWGED  \KH
¥R 0D DQGDIDIQRQ) UGD DQG6DMED  $

FDVK EDUZ IODOR RSHQ DOXUHH HYHQQIV MWDV $1U

9 HQMUH DQG 6 XQ 1 1) XQKDYH QRZ GRCH

WU ZH P XWWKRXGHUD | DIUMKDUIH R WH @G DQG
KHH LV KRZ \ RX FDQKHS

$SUO "+ $ ZRINGD \R XQSDFNDOKH VMl ZH
ERXIKWURP 1 HZ %DXQHY SUREDE® AR
DURXQG $0

0D W+$ ZRINGD R SUHSRVMRQD BWR RXU
P DWUD® DJ DIQ\R ABWDURXQG $0

oD YD Y D: HG 7KXUZRUID VR
[CH \WQH RXURSHUIDWRQ SOFHWIQV UHFKHFN VXSS@HV
HW

3 GDVHH P DAL RUlY DAY DUHE HY  CHWRUFD@KIP
DW RUFHO \RR QMZ W KIP
\WH CGD\ V\ RX FDQKHS

21 FRXWH \KHUH LV D KXIH QHHG IRUYRGQMHLY GXUQJ
WY \WWUHH GD\ HYHQWDQG \WHUH Z I@EH D 39 ROQIMHU
\WQADWKH P DIQ HQUY  SRIQAR \WH | @ KWERH

$6f 5RAD ZIQEH IQFKDUH R \WH37WDP ~ RSHIMRQ
MY\ HDU QHZ . XERD \WDPRWY SXQ@R) | OEHG WDIGLY
GDCHG Z W YMWRWY XS DQGGRZQWH IDKWIEH ~ $®f
WDQHHGVD FRXSBIP R IRRMBQEHP D ®IWDIO
HY2 DQGEW R GUYHY VKIW XQQQ) \KUHH KRXLY
SHKDSV * X\ VDQG* DO DN HQR \KLY GXW \R
3/($6( HPDICE®[ DO[BWRFDY PDFFRP \KDW
DO[ BRFD«  RUFD@KIP DWKRP H DW/ RU
FHO / W KHS $ & P DNH RXVKLY
VFKHGX®! HDWD

2 QH OWBBD IRUKHS FRP HVIURP ' RXJ $SVH ZKR
KDV YRGQMHUHG \R P DQDIH RXUGP RQDGH VDBV \WQW
7KWV IV \KH ELJ JHWRSSRUWQUY IRUEKDS\WMU -~ \R LDIVH
P RQH \KLV\ HDU DQG LV \WHUH RUH YARE P SRUDQN
3/ ($6( YROQMHU RXUMP HE\ HP D@ ' RXJ DW

$OR XVNRZ \KDWRGQMY KDYH \KH P RANXQ
<RXYOP D\H JUHDWHZ. 1UHQGY DQG UHD® HQR\ \WH DU
\KRZ

1RWNV: DUHU

5 XQZ D\ 2)),& $/ 1(:

6/(77(52) ($$ &+$37(5

+6$1 $1721,2 7(;$6




581: $<

9RXP H , VVXH

3DJH

1(: 0(0% 56

%UDQ 5 IHANVBUIMG \WH HYHQQJ Z W XV DV D IXHW
DQGHQEHGXSDP HP EHU @ HBRP H %UDQ

7HW * RP EHW - XOXVADXQ %I DAHU* HQHDO
DQG - RKQ/ DRXU 86$ 5HW ZDVRXUHDMUG
YROQMHUHG \R VSHDNHU + IV WDYHBIXH R KLV
EHWH FKHV WIS W 1 HZ * XIQHD IQ VHDUK R
|RUKH HYHQQJ © ;. ,, GRZ QHG DIFDIVIZ DV YHU
7KH ZHH YHY IQMBMIQY : HOGRCH
MRIOHG 1O WLV 1 ICH - XXV
HIRWE - P
0 XQR 7KHFKID
Z DV VXSHE

5XQZ D\ 2)),8 $/ 1(: 6/(77(52) ($$ &+$37(5 +6$1 $1721,2 7(; $6




581: $< 9RXPH ,VVXH 3DJH

) URP \WH3UMG-OQN' BN oh 6 WHADIORY

&R\ JURXS 6LCR 6Z HAUQIHDI LHOVIQ0 DMDEXAI D/ZHD

. HKEGWHWMLG  3LGVBDIHNVO HHAMY - XWDUP LQG-UMKDAKHHN \IODEDGR
&R\ * URXS PHIV SIBW\KDAP HINRQWHI LY HBRAY R HYHY P RQK DARH

IQ) RKHZ\H + P ON) %2 RQ: HERHMWRWR  7KHPHAMY IVIWH
NRZQDMWHUQ RO RHIQMPXMGIODMDIRY |, | \ RX Z RXGOH\R BFHYHDR
QQ R \WHEXORQ \WH MW\EIRS P HORHP DO: - HKDYHKDG\RP HIWBURIUIP VKL
DM@  -OX  SDXVHL) RURHHYHIQ) Z HKDGWHRSSRIWNQW\R | © WWH\P X
OV HPHAW — ORYDGDIEREKS) % , KIGDJWDMP HIQWH? P ZKI®|
&EDUBSUQIVSH/ RMUDIDSBWWEGWH — WH7  RUAKHQEZ 7HDD,, WP X
IXIQNRQSW — MRUZ KIFK GRAVGRWDYHP RIRQ EXVWKHJIUSKIEVA\SD HSRQD

IRIOQKWHD  GRP HOODRXQGWHRRINBVIH\R JRRG\ RX GROWHGD) PR
FODOQ-GRMHARO HO- IQROVKDQIDU RUDGRNDWKLYO HBRW  \WRQR JHARDNRTS \FONR \KH SO\ RXUHOIQ) \RP Hi | HHIRY

+ HKDARS P ROMGIQINVIOWHIRP R \IR1 $&$ \FRRSV  / DXV RON WH&HXCDDSDUSIHHOBINH 5 RIHUGKDS SUAHOM
\KDVHGGRZ QIQR DSBOP RHWHWRS R WHHQIIOH + HKOG  WH* D IQFRASIWHDMUIHGIOWHE XD ECH

WHVQIBL $&5 FRRS ROWHEHD EHRU + HOGLL KHKKIBWR. o siapviapt 71P ) RAKHUSRIVKDYWHE DRV DLER YOS
QR INIDOKHZ RXG GRAKDYHWKHVARRSVROWH\RS + HKDG\R i ”
DEG\XR \P BOARRSVROWHXQGHYGHR | H-G\KHIQENHDOGWH &?ﬁ@mﬁm a

ROFRRBU 7 KHSBO® ZD/ZHOP DEHDGEYHY DKW VOH  \jv/\ 1y 714 DIHDBR SDIRQ) RONHELQ) WHL* %6DRXQGIRU
GRWL/DZHDIQWK-GOGQEHD HXSSHGRRWFRQU PD i /Ll U GRS RAJIGAHINEP

KH , P GRNQ IRZDG\R%AIG RSSHWSIRIUP WY

P RQKN RQEX@Q) \WH&R \ : KDARXUP HP EHYDHEXI@Q) , NJRZ Z KDV RXUHWICNQ)
7DHY QG DP GO DERAVMHARXQUMGHDWZ HHN | , UIRDIWDMYHIURP \RPHZKHH 2 . | BEP MAAEXWWXIEP ON-V
RSSHG LQ DWKH7 LIHUS WAIDWIRRY [Q0 DMDAX : Hiely  JRRGRRS 1 KDARHRXUP HP EHYEX@Q)" 7 KHHDHWRAR \
JIQD 7KIVZ D/DEVR 1XQIRUP HD/, JRWP\ SIRWIRHQHIQWH  SURVIFVIQWHFKEBMMDY NRZ DERW7 KHIHDHWUH= HQW
RG$ P HIFDR$ WADVS$ $ <BINH 7 KH7 IHUVWHKLIKHISHU V WUH+ XP PHY D%\ DG, FIQWARXQAKHS 9V %X\
IRPLQY)  SDHYHWMRQ EXVWNKOKDAKH\IP HXEXDNSDUFRD  \WDAVRAAWY, FIQWARXQAKHS 9V, | \ RXOHP INQJ (59 W5
WKRMRQDQGODP IQP KRN ARP EIRZ DGIXHIIHDAWHRG — DGEHRRXQMSG " RWHVIP HQR P DIMUZ KDWRX DHEX@IQ)
<DONH 7KH DHWIOP INQ) WHWARP JDJHFRIBIWRUQRZ. BXw 7 KHP P EHYGIY. HHJ\ OGIQADIRIRP \WHIRMWA/R
WH KDHIDWIQGYHBSP HAG DMEXDA® LQMKILY | RUP HZ D/ HHK RKHAR GAXVKHI URP \ RX (| P DOXVDSPMXUHZ W \KH
WHARP SRUMZ RINDBD 7KH P DHWHURZ QARP SROMSDWY  WMADGRXIMP R ZKR ZKDAZKHH ZKHQ DG DARD
ROV 7 KHFRZ @) VZHADY XS FRERQI LEHUZ KIGIWKHZ KHHD SRWEBI ZK 1 ZK IVVRR KDGRMNNS W, FRAG (RARMD RX
SNVOGZIQ) | DUQ) DIHZ HADY XS ILEHIOW 7 KHHIYV R DAR ZK , RIVAWKH 7 KHRCBWUURWMULY DIRRG\RXUHI RUZ KR LY

FOMQ) R \WHHSOWDNIOS$ QGE \WHZD |, GGWRS LQDWH BEX@QIQ) Z KDABEWW. RXG BEHIRRGWR KHOUDBEWP RHIURP \KRWH
ZKRDHDAMHD P INQ) SDW

7 RELDV$ HRVSDAH6HMAHY

%dYDQ5 7 RELDV
$ 3.,$'0()&&
$1UUP HOQG3RZHSON [DPICH) &HOMID 6RXM 7H D/$ WD

$ 3([PV,$ 7WDQAQ) 7IREBKRRIY &RFBW) $$ ( QRFAP HIW DO
I 3UR BXRIBROXAY , QEHRIRYY

3®DVH 5 HDG 7K1V« 3 GDVH QRM\WDWDV DZ D\ V' 1Q\WH SDVWSUHVHQNVRUIXWUH

DQ. FRP P XQFDMRQ MXHG B\ WH ( [ SHUP HQUBGS LUFUDIVS WRAIDURQ & KDS\MU 08 272 \RIWNVNP P DAMINWO
UHIDWBBMWR! IRP  IRP DWDQG RUP HAD XVHG Z KIFK IQFOGHY EXWWIRWIP WG \R ) LW YHOH

KLV QHZ VMHUDQG DXGR VIGHR UHFREQIV DQ GIIMIARWP DV IGFAQ) DQ ( $$

&KDSWU  Z HEVIW LV SUVHQMG VREBI® IRUWH SXISRVH Rl SLRYIGQ) D FODUQ) 60R$ QRAR , QMIDARCE ILERWBI$ QRAR 7H D/

KRXVHR! IGHDV RSIQRQV DG SHYRWDCDFFRXQV. $Q RGH XVIQU WH DIRUP HQ

5 XQZ D\ 2)),& $/ 1(: 6/(77(52) ($$ &+$37(5 +6%$1 $1721,2 7(; $6




581: $< 9RXPH  , VVXH 3DJH
&2 17%$&76/ ,67
326,721 1$0 ( 3+21( &+$,53(5621  13$0( 3+21(
35(6, (17 67(9( &$5/621 $,5$&$' (0< &/ $5( 1&(
EB(TEAT T GO o (F <281* ($*/(6 96$ '233(/7 &
) $&,/,7,(6 -2+1 . 8+)$+/
93 $&7,1* %/ YB57/ (77 &
*5281' 6 * (25* (
6(&5(7$5< /(( $11 &$5/ 729%5 &
621 &200 * ($5 -$0(6 08152
75($685(5 -2$11(: $51(5
($685( $110: $51( 0(0%56+3  12556: $5
1(5 A
$7/$5% ( % 52%570%$6
7(56 1(: 6/(77(5  -0)(*+1<
&
$7/$5*( % -,0 0F59,1
+$1* $5 ' $1 &(51$
$7/85% ( % R %&SU( 7221 &5,% 92 %&S U
33 % 6..,3%$58&+) (/" 6:5), 128% $63(<
1(021%" ( &
33 % ' $1 &(51$ 6: 5), $/(; 52&$
33 % I(: 0$621 7530 &
&+$37(53,81,& -2 -(1.,16
38% ,&$))$,56 -,0 0F59,1
&
5XQZ D\ 2)),8 $/ 1(: 6/(77(52) ($$ &+$37(5 +6$1 $1721,2 7(; $6






















	Page #1
	Page #2
	Page #3
	Page #4
	Page #5
	Page #6
	Page #7
	Page #8
	Page #9
	Page #10
	Page #11
	Page #12

